2/H-76 (iv) (Syllabus-2019) (2)

2022 UNIT—II

( May/June ) . .
2. What is demand forecasting? State the

importance of demand forecasting for the

COMMERCE management of business firms. What are
( Honours ) the essential criteria of a good forecasting
method? 4+7+4=15
( Business Economics ) or
Write short notes on the following : 5x3=15
( BC-201 ) .
(a) Determinants of demand
( Under Revised Syllabus ) (b) Expansion and contraction of demand
(c) Properties of indifference curve
Marks : 75
Time : 3 hours UNIT—III
The figures in the margin indicate full marks 3. (a) State and explain the law of variable
for the questions proportion with the help of a table and
diagram. 10
UNIT—I

(b) Show that the elasticity of substitution

) ) o in case of Cobb-Douglas production
1. Define Business Economics. How is it

) . ) i function is one. 5
important for a business firm? Discuss the
relationship of business economics with Or
management and accountancy, macro- and ) )

. . _ What is an iso-product curve? What does
micro-economics. 2+3+10=15

the slope of an iso-product curve indicate?
Or Why is an iso-product curve convex to the

) o point of origin? When will it be a straight line
Discuss the role and responsibilities of a and when will it be right-angled?

managerial economist. 15 3+3+3+3+3=15
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(3) (4)

UNIT—IV UNIT—V

4. (a) Complete the following table : 6 5. “The monopolist can either fix the supply or
fix the price. He cannot determine both.”

Output Total Cost Average Cost Marginal Cost Explain the statement and show how price is

1 150 150 —

determined under monopoly. 15
2 190 95 40
3 — 73 30 or
4 236 59 16
S 270 — 34 Write short notes on any three of the
6 324 54 following : 5x3=15
7 —_— 59 91
8 580 — 165 (a) Bilateral monopoly
(b) Explain why the long-run average cost (b)  Product differentiation
curve is flatter than the short-run .
(c) Mark-up pricing
average cost curve. 6

(d) Multiplant monopoly
(c) Differentiate between prime cost and

supplementary cost. 3 (e) Features of perfect competition

Or
* Kk ok
() What is an engineering cost? Explain

with the help of a diagram. S

(b) How is the knowledge of the short-run
and long-run cost relevant in decision-
making process of a business firm? S

(c) Explain the relationship among AC,

AVC, ATC and MC with the help of a
table and a diagram. S
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